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GIFTAGREEMRWT 

TJafa glft flgrecnieiit (this “AgreefnMt f> ) is mode effibctiv© on Ms,y 5> 2Q17> (the “Effbcttve Dfl*» 1r ) 
between Utflis State Uaiversity (tbe “Uuivereity"), an instnunentjillty of the atatb of Utah, and thc 
Hitrtftrtifljf) Fdundatjkm, a Utah ncmptofft cofporflMoh (thc *Dooor' % ). This Agreenw ftt ia fbr tha bcncflt 
Of Utah State Universlty and the Joo M. Hunteman Srfnool of EiiaJtteae (the “HSB ,? V ^pe^flcoJly the 
iiuntflinan ScholAr Frogrtun, which io a Btuderrt program that will bc oxpwdcd at tbe Thc toxm of 
thid Agreement begina on the Effcctivc Dftte and s.hall cortltyue for ten ycats (the "Tertn”), xinltpa carlicr 
tcnpjnated pursuaiot to the torma of this Agiwmcnt The UmverBity and the Donor ure somctimes 
Tnefetted to ln this AgrKemept Indivjduafly ag a “Party” aud collecflvely ajs thc Tartiect” The Partjeg agrac 
0$ fbUtiws: 

1* Tha Hnxrtamasi Scholar Vron mn . Thc Donor dosires to suppcut the JBSB to advanoc thc 
oducational pmposoa oFtho Uttivcrafty and the HSlS aa fbllows; 

o. Tha Piimmc , Ad stated In the Unlvftrsity Propoflfll, which ia heroby incorporated into and 
niado part of this Agrcwncnt, atid attachcd a$ Atcflchntent A (fho {< PfOposal M ) A the (Jhtvcjslty hau itiformed 
the Doaor, and thc Dnnor is relying on euch roptee^nitation, tliat thc Proposal Tequrats support fbx thc 
HuntsmaT) SchoLar Program (tho M HSB ProgranjB 1, ) J Thc Dotior ia abo relying on thc Univemty 7 [r 
repreaentation jti the Proposal tha* tbc purposo of this Agreomoat is tbr thc HSB to expand an 
aoadcmicaJly rlgoroui aqd experieirfjafly rlch program to develop lefldfctiof dbtlnction io conuncrce and 
pubJfc afthirethTOUgh the Huntsman Scholar Program (the “Purpose"). 

% Thft to and StiDnort for tMH$B Prognmus , 

a- c?Bnarallv- Tho Uirivwsity fshall fluppon tho HSB Programs to advwicc d» Pmpoae of 
this Agreomcrtit flhd tho educational pwposcs ofth* University and HSB durlngthc Teno, 

b, Univpniitv ^i<CTioro ProfciWL Tho UrtivorVlty ohall rticiognJKO tho Hntitonukn SohoW 
Progdun afl a pnthway to the Univeraity Honars Progrdm for thOSc studcnts who ftiMt the iequirojnonts 
for the Univfifgity Honors Progrem. 

3, Cflntrjjmitel Ammtnt Thc Donor agwtea to conlribute fuxrtla to ttift Umvermty to aupport HSB 
ProEraxns (flli or pflft of such funds aro rtrferted to as tho M Conteibutcd Arriotirtif?)”)* h 1 rtu cvcm shall the 
aggregatfi Contrlbuted Amount undor this Agreamflnt cxcccd 525,000*000 . Furihormore, if the Univoraity 
apd Donor irtUtuaUy agree, thc Donor Tnay a}$o contributc iu-ldnd aorvicos to ttio iMvorsjity to hdp 
promotn the work of the Unlvoruity, HSB, of HSB fticulty, fltudonte, aftd steffr 

4, Biagai teSL M Contrlbuted Ajnouut Sulycxvt to thc revicw and consonit twplirftd by Secti&n 
7*d of thia Agxwnrsnt, fhe Donor egreea to be a<taiowl*Jged for contrlbuting to thc Uldvcrslty (e) in 
accordance whh ttte policieB of Utah State Univorsity end the Utnh Stalc Umveretty 01 d Mflln Sofliety; 
and (b) through ncw? retewos* donor lietings t orld fetturw in pubHcationSj indudbg bttemet tnftdte, 

5, Rcportfag; Gtft-Ayyjr<l 1>W<W wfl 

a, Oufttterlv Updates , HSB manegemeot end Donor Jcadcfship shdl mcet qrtflrtetly vta 
tclephoite conftrence cdls to provlda wi updete of the activltlea conducted wlth Contributed Amounts and 
discusfl the prognws madc towBrd accomplishrog the Purpose. 

b* The HSB StawardshjP RBDort . Donor shall mnko a contribUtioiLup to tbo mtLount listed 
In tiic below gchcduje to the Univerfiity to support Ilia HSB as providad in this Agraemftnt The UniVersjty 
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agrccs to occopt suoh Contribute4 Amtumt on behilf of tlw HSB us statDd in fho bclnw sclicdujo, Xhe 
HSB shall subtmlt an tttunud wtitten roport accordicg to th« scheduje bblow to tfae Donor for th« Dteior's 
oonsldcration (the "HSB Stswardship Roport”) and a s an accoubting of th« Wpenditute of ntiy 
Contiibuted Arnount prcviously rcow'vod, If tho Donor does not pjrovldB any ContribQtCd Amount, St siudl 
notify the HSB uid thc University as ststed io Scotion 7(a). 

o. The HSB Stewflnfahip Ranwt and Proooaed Qift Award Sdiaduln 


HSB StBWqrcUJrip Repoxt Date 

Dqqot RftBpomte ftud Fropased 
Coutribution Detc 

Contributcil Anuraut 

Jnne 1. 2017 

On or nbout August 1,2017 

UDtoS2.500.000 

Iujib 1. 201? 

0« ot flbour Augwt 1, 201& 

UbtoS2.500.000 

Juno 1. 2019 

On or about Auaiist 1 , 201 9 

UptoS2.500.000 

June 1, 2020 

On or about AuRUftt 1, 2020 

Ubto $2,500,000 

June 1. 2021 

Oti or about AURUst 1, 2021 

Upto $2.500,000 

JliDe 1. 2022 

On or about August 1, 2022 

Uuto $2,500,000 

Juob 1, 2023 

On or flbout AuRirot l, 2023 

Up to $2,500.000 

JutLe lj 2024 

On or obout August 1, 2024 

Unto $2.500,000 

Juad U 2025 

On or abwitAuKUst 1, 2025 

Uuto $2500.000 

JutiB 1, 2026 

On or aboot Auevcrt 1, 2026 

Ui> to $2500,000 


i The Fuqd. The tJnlveraJiy sltall piacc ail of tt» Contributnd Amount in a sagngated and 
reatricted ftmd on tta books wtd rccords callod tbc Pund” (the 'TFund”), Tlie Fnnd sholl be tued 

sololy to suppoit thc HSB Frogmtns as stated in tWs A^reenmnt The UnrvereMy nhsll make tha Fimd 
nvnSlidjlB fnr cimtrihljtirJns fmm nthtrt dnooift. Tf nnrrthor ricvnnr mnlcfw n rnntfibirHnn tn rhn Fimd. rhn 
Univereity shal) promptly notify tfee Donor of ths omount donated attd, if pettnitted by the othnr donor, 
the nftnje of the other donor. 

e. CqntinRont Qtft . Thc Dorwr’g suppojt undarthis Agreementis oxprttraly contingontupon 
the UnivorBity and the Chariee Koch Foundation (thc "Koch Foundstion") executjng aq agreemftnt 
providing for a g(ft frotn the Koch Foundation (tho "Koch Foundatinn Oift Agreament”) tb aupport tho 
HSB Progfflms. Therefcre, the Donor shatl not provide any of the Coritributod Anxount or fee Qbli ga tcd to 
fulfill any other Dbligstion tmtit the Koch Foimdation Oijt Agreemcnt k executed, 

6. Contrlbuted Amouitt Uacd Sotelv l»r Educattonul Purposes for the HSB Pwnppijqf 

a, Thx Statufl. Accordbig to JRS racorda, the UnJvnrefty b an organization desoribed withln 
the meaiiing of Intemai Revenue Code (the "Code”) aections 501(c)(3) and 509(aXl)- The Unlveniity 

to jlimtl^dlatety fiotify tfcc Donor if their Kapeclive toc gtstiise& change. 

b, Edueation aUBiaiLoae. The Contributed Amount will bo expended sololy for the HSB 
Profirama, Whtoh ls an edUcatloil&I putposa describod in Code seotion 170(o)(2){J&). Thft Conlfibirtod 
Amoum wlll not bc uqikI to infhxcnce lcgislation as described i n Code section 4945(d)(lX to influanco the 
outcome of ftny elcotiotu fbr i flolitica] caaipaign or intej vcntlon, to oarry on any votef ragtemitiDn drfv^ 
or any other pojposc tbat would Jeopardlze the Donor’s tax-exempt ntatus or subj«ct tbe Donor to 
penalties under chapter 42 of tho Code. 

c , The. HSB Progmms . Thc ConUlbutod Amount inufft bc additi vo to tb* MSIfl ftfld th$ MSB 
Frognima, The Univmity not ToduUCj raltreoty or othcrwfae Jmpact tfce HSB or tho MSB Programs^ 
total annual fundir^g a s a rrsaolt of thH Coufrftntod Amount. Th^ Corrtributod Aroount aboJl result in a 
doIlBT-fdr-doUnr increflso \n total annusj jFundfng for the HSB aadtta HSB ProgrumoK 
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7. General Provislona. 


a. Toimination by Ponor . The Donol has ihe fjght to termloate tftls Agnmient ot decline to 
provide any Contributed Amount if, in its » 0 ]e and absoldtn discrstion: (i) tho Univtirsity has not foily 
complfcd wift any term in this Agrccment; (ii) thc HSB PrograJns arc not edvanoing Hie Purpose as stated 
in this Agrcemcnt; or (iii) auch action is jiooessaiy to conjply with any law appliceble to ihe UnJyefaHy ot 
the Donor- Suoh termlnatlotl shalJ bo deamad effective upoti the expiration of 30 days from tbe date 
notice waa provided by the Donor to the Univereity, 

b. Teiminatioti by Univ craitv . ThC Univcrsity has tho rigbtto terminate -this AgfUemeftt or 
ctectlne any Contribumd Atnbunt if (i) the Donor has not futly complicd with any turms in this 
Agrocmcnt; (ii) the Donor, for «ny reoaoo, doec not proyjde a significant portion of the Contributed Punds 
(iil) tiie Unrvoraity and/or thc HSB discontiiiuCthc HSB Programs deocrlbcd uj Section 1 .l; or (iv) such 
action is nccesaary to comply with nny law applicablc to thc University or the Donor. Such terminatian 
shall be deemed effective upon the mtpiration of 30 days from the dete notioe wae provjded by tiie 
UnivBrsity to the Donor. 

c. jeitoCT oi xemuuattoa. ju xor any reaaon, mo twnor ot ido umvereny lerauimws uiu 
Agreement, both Partiea’ obligations under thisAeresnrtMrt shall cease. 

d. Publkiitv . Tbr Paitics shftil give eech othsr a reasotmble opportunlty to revlew any 

nigitifcntit pubtic siwpi’wcnvnt tp tfie Agewtment Thn Paitiiw abflll rmt uspi .cflftb nthrr’s fiftntw, 

marks, or logos without the applfcable Party's express Written conseut 

b. PubUo Records. Donor uoknowlcdges thot the Univeraity is a govcmmental etitity 
subject to iboUtuh Govemmcixt Records Access and Manugement Act, Utah Ccde sectimi 63G-2-101 
et scq,, U9 umended ("QBAMA"): ihat ccrtalu rbcords wjthto the Univ©raity*s possoiaion or control, 
jnciudiug without Jimiterion this Agreement, may bc 3 ubjeat to pubiic disclosur©; and, that tho 
Unlvejfsjty's confldcutiaUty obligations shall lw subject in nti rcapects to compUance witb GRAMA. 
Notwjthstonding any provision to. the confrory in the Agreemeni, tho Umvoraity may discloao any 
infbrmation or record to tho oxtent required by GRAMA or otherwlse jequired by iaw, and to 
Univorsity*s etnployees, afromeys, flccouftfants, ccnsul tnntS and other reprssentBttvea on a need to 
know basis; provlded, thst sUch rBptosentfitjVftS, shnll bo subjectto confidentiallty obllgtttions no less 
rastrictive thnit those satforth in the Agreement- 

f. Confidentialitv. The UnJversity' agrees to kcep oonfidontinl and not to disolose to any 
third party thc exiatonce of ot cofttontft of thto Agrcomont Wifltout oxpross writton approval frorn tiie 
Donor, except aa othciwiac may be requiied by law, Induding GRAMA. IfflJO Umvomity is reqdrodto 
discloae the exirteoce of or tho .content of ihir Agroomont to any third porty, the Univeraiiy agreefl to 

vlSo tho t>onof wJltjh. o t lonflt fivo dnya ’ ndvonso wrjtttm notjoo of ouAh 4lasloi)>*r«. 

g. Mtffwr. Tho tcnus contained in this Agreement oupersede pjriojt orai or wrltten 
agiwroents and underatandings botweeu the Paitici tolatcd to the mattem containod in thU Agreemcnt and 
shall constitute fhe entire agre&ment between the Parties whh respoct to the matterfl contsined in tbis 
Agtoement. 

h. Conflict. In the event of & conflict between the provisions ataied in the body of thia 
Agtoement and those stated iu tlic Propoflflt, thifl Agrccmcnt shfiJi cootfol. 

i. Amcndment. Thlfl Agreement shall not be modified or amendod except by a writing duiy 
exeouted by the Parties to tbis AgrComnnt. 
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j . Sevmbflftv , The terms of this Agreemem are deemed severable and should ony tanxl ot 
thiB AgrTOinent be conetrued t»y any court of oompetant juriedtetion to bo illegnl, invalid, or 
unenfcrcoable, the bgdity, vaJidity, 'and cnforcodbility of the remaJrring terms will not be afi’octedl 
thfircby. 


k. Waiver.No delay or failuro on any Party’s partto enforce any right or cjUdtn whicb it xnay 
have hereunder shall constituts a waiver of sitch rigbt or daim. Any waivar by ony Paity of ony twto of 
thl* Agreetnent, or of any subsequont default undetr thia Agreemont ln »ny one or raore Soatanoes stwfl not 
be dfiemed tobea fbrfher or corttinulng walvex of eoch tBira or ofany subsiequent dofau]t hfireimder, 

L No 'ThirdrParty Benefieiaiy. ThiE Agraeraent M not confor any rights, or reinedies upon 
any thlrd party other than the Pdrties to thi» Agrvement and their respecflve auccemrs and pcrmitted 
assigns. 


m. Choice of Law,- Thle Agreetnent will b» govemed, intCfpreted and en&rced tn 
accordance with the laws ofUtah, withmtt regard ta cohfli ctof Iswprovi rions, 

n. No.AjSBignin.ent, The University inay not traoafer or aeaigu their respective interesfai in. 
the Agreement or any araoxtttt to be contributed pumiaut to this Agreement whhout tiie expresg written 
conaent of the Donor, 

I 

o. Noticc. A31 noticca, approvais, or requests in connectioh with tiiis Agreeinent ehaJI be m 
writing and shall be doomod givan whon dolivered personafly by hnnd or one buBiness day after tho day 
scnt by ovonrigbt oourier (ln oach case with written conficmation of iwcelpt or tratismissioq, as tho caje 
may be) «t thc fbllowlng addreas (or to 3 uch other aridress as a Party may havc speoifled by ncrtlce to the 
otherPaity pumuant to this provialon): 

If to ttie Unfverslty; 

Utah State Umvereity 
3S0001dMolnHiU 
Logan, UT 84322-3500 
Attn: HSBDeah 

Wlth a copy to 
J4ti5 Old MainHill 
i^ugan, um v+3*/>- i*«>o 
Attn; General Counsel 

Ifto tbe Donor: 

HunfaKnan Poundatton 

500 Huntsroan W&y 
SaltLakeClty, UT 84108 
Attni Pcter Huntsnian 

Wrth n ramv tn 

501 Huntsraw Sprtngs Drive 
Driggs,lD 83422 

Attn: DaleProws 
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